
Siddiqui & Associates 
Company Secretaries 

Phone 011-41401301 Mobile 98110-35621 Email info@siddiassociates.com; primekoss@hotmail.com 
Website: http://www.siddiassociates.com 

Annual Secretarial Compliance Report of Shervani Industrial Syndicate Limited 
(For the Fi11a11cial year e11ded 31st March 2025) 

[Pursuant to Regulatioll 24A of SEBI (LODR), Regulatiolls, 2015 & SEBI Circular No. 

CIR/CFD/CMDl/27/2019 dated Febmary 08, 2019. & NSE Circular Ref No: NSE/CML/2023/30 dated 

April 10, 2023] 

I, K. 0. Siddiqui, Practicing Company Secretary have examined: 

a. All the documents and records made available to us and explanation provided. by
Shervani Industrial Syndicate Limited ("the listed entity") having CIN Number
L45202UP1948PLC001891.

b. The filings/ submissions made by the listed entity to the stock exchanges,
c. Website of the listed entity,
d. Any other document/ filing, as ma)-1 be relevant, which has been relied upon to

make this Report.
for the year ended 31st March 2025 in respect of compliance with the provisions of: 

a. The Securities and Exchange Board of India Act, 1992 ("SEBI Act") and the
Regulations, circulars, guidelines issued thereunder; and

b. The Securities Contracts (Regulation) Act, 1956 ("SCRA"), rules made thereunder
and the Regulations, circulars, guidelines issued thereuntler by the Securities and
Exchange Board of India ("SEBI");

The specific Regulations, whose provisions and the circulars/ guidelines issued 
thereunder, have been exqmined, include: 
a. 

b. 

C. 

d. 

e. 

f. 

g. 

h. 

Securities and Exchange Board of India (Listing Obligations and Disclosure 
Requirements) Regulations, 2015; 
Securities and Exchange Board of India (Issue of Capital and Disclosure 
Requirements) Regulations, 2018; Not Applicable for the year ended 31st March

2025 

Securities and Exchange Board of India (Substantial Acquisition of Shares and 
Takeovers) Regulations, 2011; 
Securities and Exchange Board of India (Buyback of Securities) Regulations, 2018; 
Not Applicable for the year ended 31st March 2025 

Securities and Exchange Board of India (Share Based Employee Ben�fits and Sweat 
Equity) Regulations, 2021; Not Applicable for the year ended 31st March 2025 
Securities and Exchange Board of India (Issue and Listing of Debt Securities) 
Regulations, 2008; Not Applicable for the year ended 31st March 2025 _ 
Securities and Exchange Board of India (Prohibition of Insider Trading) �gra q s,
2015; . rt . v ' 
Other regulations as applicable and circulars/ guidelines issued thereu 1,.. r 
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And based on the above examination, I hereby report that, during the Review period the 
compliance status of the listed entity is appended as below: 

(a) The listed entity has complied with the provisions of the above Regulations and

circulars/ guidelines issued thereunder, except in respect of matters specified

below:

Compliance Regu- Ocviati Action Type of Details of fine Obscr- Man- Re-

Requirement la ti on/ Oil!:> Taken Action Violation Amount v;itions/ ilgc- mark 
(Regulations/ Circula by Remarks mcnt s 

circulars/ r No. of the Re-
guidelines Pr,1cticing sponse 
including Company 
specific Secretarv 
clause) 

Advbur 

y/Clarifi 
cation/F 

. ine/Sho 
w Cause 
Notice/ 
Warnin 
g etc. 

NIL NIL NIL NIL NIL NIL :NIL NIL NIL NIL 

b. The listed entity has taken the following actions to comply with the observations

made in previous reports:

Observations/ Remarks of Observations Compliance Details oi 
the Practicing Company made in the requirement violation / 
Secretary in the previous secretarial (Regulations/ deviations and 

repurb) (PCS) ,. LildtL11!:>/ ,1diu11!:> l,1ke11/ LUJ1ipli..liile 

report for the guidelines penalty 
year ended 31' 1 including imposed, if 

March 2025 specific clause) any, on the 
listed entity 

There was the violation NIL Not Applicable Not Applicable 
where one of the 
designated person namely 
"Lebensraum Infra Private 
Limited" inadvertently 
sold 1000 Equity Shares of 
the Company and 
Reporting Entity 
"Shervani Industrial 
Syndicate Limited" with 
due approval of Board, 
imposed penalty of Rs. 
82,305/- which has been 
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Remedial 
actions, if any, 
taken by the 
ii-,1eci e111il} 

Not Applicable 

� 

Comments 
of the PCS 

on the 
,llLIUll!:> 

taken by 
the listed 

entity 

NIL 
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paid by the Lebensraum 
Infra Private Limited on 
23.05.2025 vide transaction 
ID 240523185710883. 

NofL': 
7. Pnmidc /1,e !isl ifnll ll1e o/Jsen111tio11s i11 t/1e report for t/ie JJ1'l'Uioll', yenr 11/011:; 1l'iil1 flw

11ctio11s token /ly tlw listed c11tih; 011 those o/Jscrmtio11s.
2. Add the list of n/1 ohscn 111tio11.:; i11 t/ic reports 1wrtnini11g to tile periods prior to tl,e f)rl'i'io11s

ymr in cnse tlic L'ntih; !111� 11ot tnki.>11 sufjlcic11/ ste11s to address the concerns mised/
obscru11/ io11s.

I hereby report that, during the review period the compliance status of the Listed Entity 
with the followmg reqmrements 

S. Particulars 

No. 
Compliance 

Status 
(Y es/No/NA) 

Observation/ 
Remarks by 

PCS 
1. 

2. 

3. 

4. 

5. 

Secretarial Standards: 
The compli,1ncl'" ,if l11c listed entity ML' in ,1ccordance with the 
applicc1blc Secrl'lcHi,1I St,111d,ird<, (SS) i-;sul'd b\· the Institute of 
Comp,111y �l'crl'lcHil'" lndi,1 (ICSI), ,1<., notifiL•d by the Cenlrc1I 
Government under section "118(10) of the Cl1111pc1nies 1\ct, 2lrl3 ,rnd 
mamfatorily applicable. 
Adoption and timely updation of the Policies: 

• All applicable policies under SEBI Regulations are adopted
with the approval of board of directors of the listed
entities.

• All the policies are in conformity with SEBI Regulations
and have been reviewed & updated on time, as per the
regulations/ circulars / guidelines issued by SEBI.

Maintenance and disclosures on vVebsite: 
• The Listed entity is maintaining a functional website.
• Timely dissemination of the documents/ information

under a separate section on the website.
• Web-links provided Ill annual corporate governance

reports under Regulation 27(2) are accurate and specific
,vhich re- directs to the relevant document(s)/ section of
the website.

Disq ual ificalion of Di rector: 
None of the Director(s) of the Company is/arc disqualified under 
Section 164 of Com panics Act, :2013 as confirmed by the listed 
entity. 
Details related to Subsidiaries of listed entities have been 
examined w.r.t.: 

a. Identification of material subsidiary companies.
b. Disclosure requirement of material as well as other

subsidiaries.
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Yes 
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Yes 
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6. 

7. 

8. 

9. 

10. 

11. 

12. 

Preservation of Documents: 
The listed entily is preserving and nwml,1m1ng records ,is 
prescribL'd under SEBT Rq_:i;ulc1tions and disposal of records as per 
Policy of Prcservc1tion of Documents and Archival policy 
prescribed under SEl31 LODl, l\egulations, 2lll5. 
Performance Evaluation: 
The listed entilv has conduded performance evaluation of the 
Board, lndepvndcnt Dir('dors ,rnd the Committees ,it the start of 
every financial year/ during the financial vcar as prescribed in 
SEUI Regulations. 
Related Party Transactions: 
a. The listed entity has obtained prior approval of Audit

Committee for all relatL'd party transactions; or 
b. The listed entity has provided detailed reasons along with

confirmation whether llw !rans,1Ctions ,,.·ere subsequenlly
approved/ratified/ rejected by the Audit Committee, in case
no prim approval h,1s bcL'n obtained. •

Disclosure of events or information: 
The listed entity has provided all lhe rL'quircd disclosurc(s) under 
Regulation 30 ,, long vvith Sched u IL> TIT of SEBl LODR Rcgu la tions, 
2015 within till' time limits prescribed thereunder. 
Prohibition of Insider Trading: 
The !isled entity is in compliance \\'ith Regulation 3(5) & ?,(6) SEBl 
(Prohibition uf Insider Trading) Rcgul,1tions, �D15. 
Actions taken by SLBl or Stock Exchange(s), if any: 
No action(s) has bern t,1 "-l'n c1ga inst the I istcd entity/ its 
promoters/ directors/ subsidi,uics either by SEl31 or by Stock 
Exchanges (including under the Standard Operating Procedures 
issued by SEB! through Various circulars) under SEBl Regulations 
and circulars/ guidelines issued thereunder except as provided 
under sepan1le paragraph herein(*"). 
Resignation of statutory auditors from the listed entity or its 
material subsidiaries: 
In case of resignation of statutory auditor from the listed entity or 
any of ils material subsidiaril's during the financial year, the listed 
enlily and / or its nrnlerial subsidiary(ies) has / have complied 
with paragraph 11.·1 and 6.2 of section V-D of chapter V of the 
Master Circular llll compliance with the provisions of the LODR 
Regulations by I isled enlities. 

13. Additional Non-Compliance, if any:
No additional non-compliance observed for any SEBI
regulation/ ci rcu Jar/guidance note etc.
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Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Yes 

Not 
Applicable 

NO 

NIL 

NIL 

NIL 

NIL 

NIL 

NIL 

This clause is 
not 

applicable. 
The Company 
has appointed 

M/s P. L. 
Tandon, 

Chartered 
Accountant as 

Statutory 
Auditor at the 
ACM held on 

30.09.2022. 
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We further, report thi:1t thP listPJ entity is in compliance vvith lhl' disclosure 
requirements of Ern.ployee Benefit Scheme Documents in terms of rq"juldtion -1-6(2) (za) 
of the LODR Re3ulalions. 

Assumptions & Limitation of scope and Review: 

1. Compliance of the applicable laws and ensuring the authenticity of documents
and information furnished, are the responsibilities of the management of the
listed entity.

2. Our responsibility is to report based upon our examination of relevant
documents and information. This is neither an audit nor an expression of
opinion.

3. We have not verified the correctness and appropriateness of financial records
and books of account of the listed entity.

4. This report is solely for the intended purpose of compliance in terms of
Regulation 24A (2) of the SEBI (LODR) Regulations, 2015 and is neither an
assurance as to -the future viability of the listed entity nor of the efficacy or
effectiveness with which the management has conducted the affairs of the listed
entity

Place New Delhi 
Date: 2211d May 2025 

For Siddiqui & Associates 
Company 
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FCS 2229; CP 1284 

UDIN: F002229G000413266 
Peer Review Certificate No. 2149/2022 
Firm Registration No. S1988DE004300 

K.O. SIDDIQUI 

D 49, Sarita Vihar, New Delhi 110 076 India 
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