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Date: July 31, 2020 SHERVANI INDUSTRIAL SYNDICATE LIMITED

BSE Limited

Department of Corporate Services,
P.J. Towers,

Dalal Street, Fort,
Mumbai-400001

Sub: Outcome of Board Meeting of the Company
Dear Sir,

Pursuant to the provisions of Regulation 30 read with Regulation 33 of SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 and other applicable
provisions, we wish to inform you that the Board of Directors of the Company at its
meeting held today has inter alia:

1. Approved the Audited (Standalone & Consolidated) Financial Statement for the

quarter and year ended March 31, 2020 along with Auditors Report thereon and
the same is enclosed.

2. Recommended a Dividend of 25% for the Financial Year 2019-20.

3. Approved the resignation of Mrs. Shefali Bansal (DIN: 07090579) from the Board of
Directors as woman Independent Director.

4. Co-opted Ms. Aradhika Chopra (DIN: 08778574) on the Board as Additional Director
(Independent) of the Company w.e.f July 31%, 2020.

Further declaration pursuant to regulation 33 (3)(d) of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) (Amendment)
Regulations, 2016 for the Standalone and Consolidated financial statement of the
Company is also enclosed.

Please take the same on record.

Thanking you,
Yours faithfully,
For Shervani Industrial Syndicate Ltd.

S

Company Secretary

Encl. as above.

Registered Office : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-211015 (U.P.) INDIA
Mobile : +91-7311128115 Phone : +91-532-2436927 Fax :+91-532-2436928
E-mail ; shervaniind@rediffmail.com
CIN :L45202UP1948PLC001891



SHERVANI INDUSTRIAL SYNDICATE LIMITED

Statement of Standalone Financial Results For the Quarter and Year Ended 31st March, 2020 (Rs.in Lakhs)
Particulars Quarter Ended Year Ended
I:(;. 31.03.2020 | 31.12.2019 | 31.03.2019 | 31.03.2020| 31.03.2019
Audited Un audited Audited Audited Audited
1 |Income/Revenue
| |Revenue from Operations 874 1,503 1,215 8,737 7,308
1l |Other Income 44 27 88 122 326
Total Income/ Revenue 918 1,530 1,303 8,859 7,634
2 |Expenses
a) Construction/Development Expenses-Real Estate 550 1,273 881 3,452 2,951
b) Changes of inventories of finished goods , Stock- (50) (363) (792) 2,145 (452)
in-Trade and work-in-progress
c) Employee benefits expense 54 46 105 159 202
d) Finance costs 14 6 5 29 20
e) Depreciation and amortization expense 14 16 14 61 55
f) Selling Epenses 28 12 61 156 83
g) Other expenses 157 64 102 379 287
Total expenses 767 1,054 376 6,381 3,146
3 |Profit/(Loss) before Exceptional Items and Tax
Expenses 151 476 927 2,478 4,488
4 |Exceptional items - 331 331
5 |Profit/(Loss) before Tax Expenses 151 476 596 2,478 4,157
Share of Profit in Associate Company - - -
6 |Profit before Tax 151 476 596 2,478 4,157
Tax Expenses (including Deferred Tax) 48 60 307 516 827
7 [Net Profit /(Loss) for the period 103 416 289 1,962 3,330
2 Other Comprehensive Income/(Loss) (40) 3 51 (46) 12
(Net of tax)
9 |Total Comprehensive Income/(Loss) 63 419 340 1,916 3,342
(Net of tax)
Paid up equity share capital 272 272 314 272 314
10 (Face Value Rs.10/- each)
11 |Other Equity Excluding Revaluation Reserve - - - 6,113 6,260
12 |Earnings Per Share (basic & diluted, not 3.79 15.29 9.20 70.17 106.05
annualized) (in Rs.)
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SHERVANI INDUSTRIAL SYNDICATE LIMITED

Standalone Statement of Assets & Liabilities (Rs.in Lakhs)
As At
31.03.2020 31.03.2019
Audited Audited
ASSETS
1 [NON CURRENT ASSETS
(i) Property Plant and Equipment 789 863
(ii) Financial Assets - -
a) investments 963 963
b) Loans - -
c) Other Financial Assets 110 109
Deferred tax assets (Net) - 3
Total Non Current Assets 1,862 1,938
2 |CURRENT ASSETS
Inventories 13,060 15,206
(i) Financial Assets
a) Investments 238 1,111
b) Total Trade receivables 35 235
c) Cash & Cash Equivalents 109 1,056
d) Bank Balance other than Cash & Cash Equivalents 1,043 2,720
e) Loans 490 490
f) Other Financial Assets 10 47
(ii)Current Tax Assets (Net) - -
(iii) Other Current Assets 102 300
TOTAL CURRENT ASSETS 15,087 21,165
TOTAL ASSETS 16,949 23,103
EQUITY AND LIABILITIES
1 |Equity
(i)Equity Share Capital 272 314
(ii)Other Equity 13,087 15,059
Total Equity 13,359 15,373
2 |NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 106 123
(ii)Other Financial Liabilities - -
(b) Provisions 15 12
( c) Deferred Tax Liabilities (Net) 59 -
(d) Other Non Current Liabilities
Total Non Current Liabilities 180 135
3 |CURRENT LIABILITIES
(a) Financial Liabilities
i) Borrowings 377 544
i) Trade payables 88 167
iii) Other Financial Liabilities 156 159
(b) Other current liabilities 2,268 6,279
(c) Cureent tax liability (Net) 521 446
Total Current Liabilities 3,410 7,595
TOTAL EQUITY & LIABILITIES 16,949 23,103

Notes: 1. The above results of the Company for the quarter and year ended 31st March 2020 were reveiewed and recommended by the Audit Committee and
Approved by the Board of Directors in its meeting held on 31st July, 2020. The above results have been audited by the Statutory Auditors of the Company in terms of
Regulation 33 of SEBI(LODR) Regulations 2015.

2. Revenue from operation includes Rs. 1826 lacs towards the amounts withdrawn from capital reserve on revaluation land on sale deed of plots executed during the
year ended on 31st March, 2020.

3. The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to the
third quarter of the current financial year.

4. The operation of the company remained closed in the month of March, 2020 after nation-wide lockdown declared / announced by Government of India because of
COVID -19 out break. The impact of COVID-19 may impact the underlying assumption and estimates used to prepare the company’s financial statements which may
differ from that considered at the time of approval of these financial statements but has no impact on the assumption relating to going concern.

5. The Board of Directors have recommended 25% Dividend for the year 2019-2020.

6. The Government of India on September 20, 2019, vide the Taxation Law (Amendment ) Ordinance 2019, inserted a new section 115BAA in the Income Tax

Act, 1961, which provides domestic companies a non-reversible option to pay Corporate tax at reduced rate effective, April 01, 2019, subject to certain conditions. The
company is continuing to provide for income tax at old rates,

7. As the Company's business activity falls within a single significant primary business segment viz "Real Estate" no separate segment information is disclosed.

8. Previous year's figures have been regrouped/reclassified and restated wherever necessary.
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SHERVANI INDUSTRIAL SYNDICATE LIMITED
Cash Flow Statement for the year ended on 31.03.2020

2019-20 2018-19
(In Rupees) (In Rupees)

A) CASH FLOW FROM OPERATING ACTIVITIES
Profit/(Loss) Before Tax 2,477.58 4,158.00
Adjustment For :
Exceptional Item ( Investments written off ) - 331.07
Bad debts and sundry balances written off 30.00 -
Transfer from Capital reserve on revaluation of Land (1,826.00) (2,420.15)
Depreciation 61.00 55.00
Loss /(Profit) on sale of Assets 10.09 9.00
Interest Paid 29.05 20.00
Interest Received (104.44) (161.02)
Dividend Received (0.32) (0.37)
(Profit) /Loss on Sale of Investments (11.12) (1,811.74) (122.10 (2,288.57)
Operating Profit before Working Capital Changes 665.84 1,869.43
Adjustment For :
(Increase)/Decrease in Trade and other receivables 427.55 (186.51)
(Increase)/Decrease in Inventories 2,145.66 (452.34)
Increase/(Decrease) in Trade Payables (4,095.27) 1,731.61

(1,522.06) 1,092.76
Cash generated / (used) in operation (856.22) 2,962.19
Add/(Deduct) For:
Direct tax (paid )/Refund of earlier years (439.00) (480.73)
Net Cash (used in)/from operating activities (Total - A) (1,295.22) 2,481.46
B) CASH FLOW FROM INVESTING ACTIVITIES
Purchase of Fixed Assets (73.05) (166.37)
Sale of Fixed Assets 76.27 15.84
(Purchase)/Sale of Current Investments (Net of sale/ Purchase) 809.65 79.21
Movement in Fixed Deposits 1,673.00 795.91
Movement in Fixed Deposits 0.32 0.37
Interest received 142.07 153.51
Net Cash (used in)/from investing activities (Total - B) 2,628.26 878.47
C) CASH FLOW FROM FINANCING ACTIVITIES
Bought Back of Equity shares (2,075.00) -
Loans & Borrowings (179.02) 37.82
Interest Paid (29.05) (20.00)
Change in Other Financial Asset 3.58 (98.60)
Dividend Paid - (2,508.81)
Tax on Dividend - (515.69)
Net Cash (used in)/from financing activities (Total - C) (2,279.49) (3,105.28)
Net Increase / (Decrease)in Cash and Cash Equivalents (A+B+C) (946.45) 254.65
Add : Cash and Cash Equivalents 1,055.45 801.06

Closing Cash and Cash Equivalent 109.00 1,055.71

For Shervani Industrial Syndicate Limited

Saleem I. Shervani
Managing Director
DIN: 00023909

Place: Prayagraj L em
Date: July 31, 2020

Registered Office : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-211015 (U.P.) INDIA
Mobile : +91-7311128115 Phone : +91-532-2436927 Fax :+91-532-2436928
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CIN : L45202UP1948PLC001891









SHERVANI INDUSTRIAL SYNDICATE LIMITED

Statement of Consolidated Financial Results For the Quarter and Year Ended 31st March, 2020 (Rs. In Lakhs)
Particulars Quarter Ended Year Ended
NS‘;. 31.03.2020 | 31.12.2019 31.03.2019 31.03.2020 | 31.03.2019
Audited Un audited Audited Audited Audited
1 |Income/Revenue
| |Revenue from Operations 966 1,629 1,336 9,233 7,852
Il |Other Income 46 30 97 132 340
Total Income/ Revenue 1,012 1,659 1,433 9,365 8,192
2 |Expenses
a) Construction/Development Expenses-Real Estate 550 1,273 881 3,452 2,951
b) Changes of inventories of finished goods , Stock- (49) (363) (792) 2,146 (452)
in-Trade and work-in-progress
c) Employee benefits expense 92 98 150 357 401
d) Finance costs 16 6 5 31 20
e) Depreciation and amortization expense 17 18 17 71 64
f) Selling Epenses 28 12 61 156 83
g) Other expenses 210 127 178 632 568
Total expenses 864 1,171 500 6,845 3,635
3 |Profit/(Loss) before Exceptional Iltems and Tax
Expenses 148 488 933 2,520 4,557
4 |Exceptional items - - 331 - 331
5 |Profit/(Loss) before Tax 148 488 602 2,520 4,226
Share of Profit in Associate Company (56) 22 (12) - 24
6 |Profit before Tax 92 510 590 2,520 4,250
Tax Expenses (including Deferred Tax) 49 62 312 527 845
7 |Net Profit /(Loss) for the period 43 448 278 1,993 3,405
3 Other Comprehensive Income/(Loss) (40) 3 51 (46) 12
(Net of tax)
9 [Total Comprehensive Income/(Loss) 3 451 329 1,947 3,417
(Net of tax)
10 Paid up equity share capital 272 272 314 272 314
(Face Value Rs.10/- each)
11 |Other Equity Excluding Revaluation Reserve - - - 6,068 6,182
12 [Earnings Per Share (basic & diluted, not 1.58 16.47 8.85 71.29 108.44
annualized) (in Rs.)
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SHERVANI INDUSTRIAL SYNgICéLl):' LIMITED

Consolidated Statement of Assets & Liabilities s.in
As At
31.03.2020 31.03.2019
Audited Audited
ASSETS
1 |NON CURRENT ASSETS
(i) Property Plant and Equipment 1,098 1,093
(ii) Biological Assets . 23 6
(iii) Financial Assets
a) investments 373 373
b) Loans - d
¢) Other Financial Assets 110 109
Deferred tax assets (Net) - -
Goodwill on Consolidation 582 582
Total Non Current Assets 2,186 2,163
2 |CURRENT ASSETS
Inventories 13,060 15,206
(i) Financial Assets
a) Investments 238 1,111
b) Total Trade receivables 64 288
c) Cash & Cash Equivalents 220 1,154
d) Bank Balance other than Cash & Cash Equivalents 1,110 2,809
e) Loans - -
f) Other Financial Assets 15 55
(ii)Current Tax Assets 9 11
" |(iii) Other Current Assets 120 309
TOTAL CURRENT ASSETS 14,836 20,943
TOTAL ASSETS 17,022 23,106
EQUITY AND LIABILITIES
1 |Equity
(i)Equity Share Capital 272 314
(ii)Other Equity 13,042 14,983
Total Equity 13,314 15,297
2 |NON CURRENT LIABILITIES
(a) Financial Liabilities
(i) Borrowings 142 123
(ii)Other Financial Liabilities - -
(b) Provisions 15 12
(c) Deferred Tax Liabilities (Net) 65 2
(d) Other Non Current Liabilities
Total Non Current Liabilities 222 137
3 |CURRENT LIABILITIES
(a) Financial Liabilities
i) Borrowings 377 544
ii) Trade payables 116 206
iii) Other Financial Liabilities 171 159
(b) Other current liabilities 2,301 6,317
(c) Cureent tax liability (Net) 521 446
Total Current Liabilities 3,486 7,672
TOTAL EQUITY & LIABILITIES 17,022 23,106

Notes: 1. The above results of the Company for the quarter and year ended 31st March, 2020 were reviewed and recommended by the Audit Committee and
Approved by the Board of Directors in its meeting held on 31st July, 2020. The above results have been audited by the Statutory Auditors of the Company in
terms of Regulation 33 of SEBI(LODR) Regulations 2015.

2. Due to severe Corona Pandemic situation in New Delhi and disruptions caused by lock down imposed by Government of India on account of COVID-19, the
financial statement of one associate-Star Hotels Limited could not be prepared and therefore not submitted to us to compile the company’s share of profit/loss in
consolidated financial results. :

3. The figures of the last quarter are the balancing figures between audited figures in respect of the full financial year and the published year-to-date figures up to
the third quarter of the current financial year.

4.The operation of the company remained closed in the month of March,2020 after nation-wide lockdown declared /announced by Government of India because of
COVID- 19 out break. The impact of COVID-19 may impact the underlying assumption and estimates used to prepare the Company's financial statements which
may differ from that considered at the time of approval of these financial statements but has no impact on the assumption relating to going concern.

5 .Previous year's figures have been regrouped/reclassified and restated wherever necessary.
For Shervani Industrial Syndicate Limited

Saleem |. Sheﬂéﬁ/ ~1a
Place Prayagraj Managing Dirdpg_ <O
Date July 31, 2020 DIN:000239gq,‘\\
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SHERVANI INDUSTRIAL SYNDICATE LIMITED

Consolidated Cash Flow Statement for the year ended on 31.03.2020
2019-2020 2018-2019
(In Rupees) (In Rupees)

A) CASH FLOW FROM OPERATING ACTIVITIES

Profit/(Loss) Before Tax 2,520.13 4,250.64
Adjustment For:

Share of Profit in Associate Companies 0.03 (24.45)

Exceptional item ( Investments Written Off) - 331.07

Bad debts and sundry balances written off 30.00

Transfer from Capital Reserve on revalution of land (1,825.81) (2,420.15)

Depreciation 70.80 64.30

Loss /(Profit) on sale of assets 10.09 8.85

Interest Paid 29.05 19.74

Interest Received (114.86) (174.67)

Dividend Received (0.32) (0.37)

(Profit) /Loss on Sale of Investments (11.12 (1,812.14) (122.10 (2,317.78)
Operating Profit before Working Capital Changes 707.99 1,932.86
Adjustment For :

(Increase) / Decrease in Biological Assets (17.25) (5.83)

(Increase)/Decrease in Trade and other receivables 443.00 (200.72)

(Increase)/Decrease in Inventories 2,145.66 (452.34)

Increase/(Decrease) in Trade Payables (4,110.93) 1,757.86

(1,539.52) 1,098.97

Cash generated in operation (831.53) 3,031.83
Add/(Deduct) For:

Direct tax paid (447.21) (490.90)

Net Cash from operating activities (Total - A) (1,278.74) 2,540.93
B) CASH FLOW FROM INVESTING ACTIVITIES

Purchase of Fixed Assets (162.00) (322.52)

Sale of Fixed Assets 76.27 15.84

Purchase of Current Investments (Net of Sales) 809.65 79.21

Movement in Fixed Deposits 1,694.92 790.30

Dividend Received 0.32 . 0.37

Interest received 154.11 169.29

Net Cash used in investing activities (Total - B) 2,573.27 732.49
C) CASH FLOW FROM FINANCING ACTIVITIES

Bought back of Equity Shares (2,075.00) -

Loans & Borrowings (128.25) 37.82

Interest Paid (29.05) (19.74)

Change in Other Financial Assets 3.58 (98.60)

Dividend Paid - (2,508.81)

Tax on Dividend - (515.69)

Net Cash (used in)/from financing activities (Total - C) (2,228.72) (3,105.02)
Net Increase / (Decrease)in Cash and Cash Equivalents (934.19) 168.40
(A+B+C)

Add : Cash and Cash Equivalents 1,154 986
Closing Cash and Cash Equivalent 220.12 1,154.32

For Shervani Industrial Syndicate Limited

(‘ —;( %l( L ‘Sajeem 1. Shervani
HEAN """, Managing Director
W /& *DIN: 000239090
i AN TR
Place: Prayagraj e . i
Date: July 31,2020 . T
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SHERVANI INDUSTRIAL SYNDICATE LIMITED
Date: July 31, 2020

BSE Limited

Department of Corporate Services,
P.J. Towers,

Dalal Street, Fort,
Mumbai-400001

Ref: Company Scrip Code: - 526117

Sub: Disclosure under Reg. 30 read with Schedule lll, Part A4 of the Securities Exchange
Board of India (Listing Obligations and Disclosure Requirements) Regulation, 2015
Ref: Declaration under Regulation 33(3)(d)

Dear Sir,
DECLARATION

Pursuant to provision of regulation 33 (3)(d) of SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, we hereby declare that Statutory Auditors have
furnished an unmodified audit report on the Standalone and Consolidated financial
statement of the Company for the quarter and year ended March 31, 2020.

Please take the same on record.

Thanking You,
For Shervaniladustrial Syndicate Limited,

./\\0:/ =~ R '\
=i o A% Q\/'
I NP\

§~—" ” S.K. Shukla
Company Secretary

Registered Office : Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-211015 (U.P.) INDIA
Mobile : +91-7311128115 Phone : +91-532-2436927 Fax :+91-532-2436928
E-mail : shervaniind@rediffmail.com
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