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NOTICE

Notice is hereby given that the 28" Annual General Meeting of the Members of the Company will be
held on Thursday, the 29" September, 2022 at 332, Shervani Nagar, Sulem Sarai, Harwara, Prayagraj-
211015, at the Registered Office of the Company at 1.00 P.M. to transact the following business: -

ORDINARY BUSINESS

1. To receive, consider and adopt the Audited Financial Statement of the Cornpany for the year
ended 31° March, 2022 together with the Director’s Report and Auditor’s Report thereon,

2. To appoint M/s. P.L. Tandon & Co., Chartered Accountants {Firm Registration Na. 000186C), as
the Statutory Auditors of the Company and to fix their remuneration.

3. To appoint a Director in place of Mr. Saleern Igbal Shervani (DIN: 00023909) who retires by
rotation and being eligible offers himself for re-appointment.

4. To appoint a Director in place of Mr. Syed Zafar Subhan (DIN: 01104156) who retires by rotation
and being eligible offers himself for re-appointment.

s ' By the Order of the Board
For Farco Foods Private Limited

Syed Zafar Subhan
" Director
DIN: 01104156
Place .:Prayagraj
Date :10/08/2022

Note: -

1. AMEMBER ENTITLED TG ATTEND & VCOTE IS ENTITLED TO APPOINT A PROXY TO ATTEND AND VCTE INSTEAD OF HIMSELF AND
PROXY NEED NOT TO BE A MEMBER, THE PROXY IN ORDER 7O BE EFFECTIVE MUST BE DEPCSITED AT THE R'EGISTRED OFFICE
OF THE COMPANY NOT LESS THEN 48 HOUR befere the commencement of the Meeting,

2. Pursuant o section 105 of the Compé_nies Act, 2013, A perscn can zct as a. proxy on behalf of not more then 50 members
holding in aggregate, net more then 10 percent of the total share capital of Company may appolnt a single parson as Proxy,
who shall ot act as a proxy for any other member, A proxy form is annexed to this repert, Proxies submitted on behalf of
limited companies, societies etc, must be supported by an appropriate reselution/ authority, as applicable,
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DIRECTOR’S REPORT
The Directors submit the Annual Report together with the Audited Financial Statements for the year
ended on 31% March, 2022.

FINANCIAL RESULT Rs. In Lakh

Revenue from Operation 456.36
Profit before depreciation 26.62
Depreciation . 15.87
Profit after depreciation 10.75
Current year tax/Earlier year tax , o {3.10)
Profit after tax. : ' 7.65
DIVIDEND

The Board has not recommended any Dividend_for the year ended on 31st Ma-rch, 2022,

OPERATIONS REVIEW

During the year under review the company has continued with manufacturing of biscuits on job work
basis for M/s Surya Foods and Agro Limited for their ‘Priya Gold’ Brand. During the year under review
the Company produced 5492 MT of biscuits and earned profit of Rs. 7.65 Lacs. During the year, the
profit declined due to increase in manufacturing cost and at the same tirne, capacity utilization could not
be-optimized because demand from the principal also declined due to Market Condition. In respect of
Goat Project, the Company is facing problems in rearing of Goats because the climatic conditions at site
are not conducive to growth of Animals. However, the problems has been identified and remedial
measures have been adopted, :

DISCLOSURES
a. Subsidiary Company
Your company has no subsidiary company.
-b.Internal Financial Controls o :
The company has an adequate system of internai control to ensure compliance with policies and
procedures. ' : '
€. Human Resource —-Management and Industrial Relation , . _
The company has created a very cordial relationship with the employees who give full support
to the management in all kinds of endeavors. : .
d. Research and Development '
The company is pursuing production on job work basis accordingly scope for research and
development activities is very restricted. '
- =*e. Material changes : ‘
No material changes have taken place between the daté of attached financial statements and
this report which may affect the financial position of the Company.
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There was no transaction of material nature with the Dlrectors or the management or their
relatives during the year under review,

f. Significant and Material Orders passed by Regulators, Tribunals or Courts
No significant or material orders were passed by the Regulators or Courts or Tribunals during
the year under review which may have a impact on the going concern status of the Company in
future,
g. Corporate Social Responsibility
The provision§ of section 135 of the Companies Act, 2013 are not applicable in our case hence
information in respect of the same has not been compiled. .

EXTRACT OF ANNUAL RETURN .

The Company does not have the website so the Extract of Annual Retufn in Form No. MGT-9 as per
Section 134 (3} {a} of the Companles Act, 2013 read with Rule 8A(l){a) of Companies Act {Accounts) Rules
2014 is not apphcable However, The Annual Return is available for mspectlon in the Annual General
Meetmg :

SHARE CAPITAL

A)Issue of equity shares with differential rights

The Company has not issued any Equity Shares with differential rights as the provisions under rule 4 {4)
of @ompa nies (Share Capital and Debentures} Rules, 2014. :

B) Issue of Sweat Equity Shares
The Company has not issued any Sweat Equity Shares as per the provisions in rule 8 (13} of Campanies
(Share Capital and Debentures) Rules, 2014,

C) Issue of Employee Stock Options ;
The Company has not issued any employee stock options as the provisions provided in rule 12 (9) of
Companies (Share Capital and Debentures) Rules, 2014. ‘

D) Provision of money by company for purchase of its own shares by employees or by trustees for the
benefit of employees

The Company has not made any provisions for money for purchase of its own shares by employees or by
trustees for the benefit of employees as the provisions provided in ru[e 12 (9} of Companies {Share
Capital and Debentures) Rules, 2014, :

E} Issue of Debenture Bonds etc
The Company has not issued any Debentures or Bonds during the year under review.

‘GENERAL RESERVE
There is no transfer to genera! reserve during the year under review.
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BOARD MEETINGS

The calendar of Meetings is prepared and circulated in advance to the Directors. During the year, 4 nos.
Board Meetings were convened respectively on 25 June, 2021, 14" August, 2021, 13™ November, 2021
and 10% February, 2022 in the manner prescribed in the Companies Act, 2013.

BIRECTOR’S RESPONSIBILITY STATEMENT . .

Pursuant to the provisions of Section 134 (3} of the Companies Act, 2013, the Directors state that;

(i) in the preparation of the Annual Accounts, the appllcab]e accounting standards have been
followed;

(i}  the directors have sefected such accounting policies and applied them consistently and made
judgments and estimates that are reasonable and prudent so as to give a true and fair view of the state
of affairs of the Company as at the end of the financial year and of the profit and loss of the Company
for that period; :
(iii}  the Directors have taken proper and sufficient care for the maintenance of adeguate accounting
records in accordance with the provisions of the Companies Act, 2013 for safeguarding the assets of the
Company and for preventing and detecting fraud and other irregularities:

(iv)  the Directors had prepared the Annual Accounts on a going concern basis:

(v} . the Directors had devised proper systems to ensure compliance with the provisions of all
applicable laws and that such systems were adequate and operating effactively.

SECRETARIAL AUDITORS

Pursuant to the provisions of Section 204 of the Companies Act, 2013 & in pursuance of SEB| Circular
issued on February 08, 2019 as CIR/CFD/CMD1/27/2019 in respect of Regulation 24A of SEBI {Listing
Obligations and Disclosure Reguirements) Regulations, 2015, Secretarial Audit is applicable on the
Company. Consequently, The Company has appointed M/s Siddiqui & Associates, Company Secretaries
in Practice to undertake the Secretarial Audit of the Company for the Financial Year 2021-22. The Report
of Secretarial Audit for the year 2021-22 is annexed herewith as Annexure- A in form MR-3 and is to be
treated as integral part of this report. .

RELATED PARTY TRANSACTIONS

There were no related party transactions between the Company and the Promoters, Key Managerial
Personnel or other designated persons which may have a potential conflict with the Interest of the
Company. All related party transactions which were entered into during the financial year were in the
Ordinary Course of Business and are disclosed at No. 23 attached to the Balance Sheet.

PARTICULARS OF L OANS GUARANTEES QR INVESTMENTS
The Company has not given any loan, guarantee or made investment within the purview of section 186
of the Companies Act, 2013.
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STATUTORY AUDITORS o
In accordance with the Provisions of Section 139 of the Companies Act, 2013, M/s Gupta Vaish & Co.,

Chartered Accountants (FRN No. 005087C) were re-appointed as statutory auditors of the Company to
hold office for a period of Second term of 5 vears i.e. from the conclusion of the Annual General
Meeting (AGM) of the Company held for FY 2016-17 upto the conclusion of AGM held for FY 2021-22 of
the Company. Accordingly, the term of existing statutory auditors is ending on the conclusion of ensuing
AGM of the Company. :

The Board recommended, the appointment of M/s P, L. Tandon & Co., Chartered Accountants (Firm
Registration No. 000186C], as Statutory Auditors of the Company for a term of Five consecutive years
from the conclusion of this Annual General Meetlng until the conclusion of Annual General Meeting of
the Company to be held in the FY 2026-27. The Company has also received written consent and
eligibility certificate from M/s P. L. Tandon & Co., Chartered Accountants under Section 141 of the Act.
M/s P. L. Tandon & Co., Chartered Accountants also holds peer review certificate issued by the Institute
of Chartered Accountants of India. The resolution for the appointment of M/s P. L. Tandon & Co.,
Chartered Accountants, as statutory auditors of the Company has been placed at the ensuing AGM for
approval of members of the Company.

The Auditors' Report on the financial statements of the Company for the year ended March 31, 2022
forms part of this Annual Report. The Auditors' Report does not contain any qualifications, reservations,
adverse remarks or disclaimer. In terms of the provisions of Section 143(12) of the Act, no frauds have
been reported by the Statutory Auditors in their report for the year under review. Notes to the Financial .
Statements are seif-expta natory and do not call for any further comments.

DEPOSITS

The Company has not accepted or renewed any deposit during the year falling within the purview of
Section 73 of the Companies Act 2013 and the Companies (Acceptance of Deposits) Rules 2014
accordingly no amount was outstanding as on date of the Balance Sheet,

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNING & OUTGO
Due to the nature of business / operations there is nothing to report about the conservation of energy
and technology absorption during the year. There is no foreign exchange earnings and outgo.

RISK MANAGEM_ENT '
The policy is not applicable to the Comparny.

iy o
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DIRECTORS ‘
in accordance with the provisions of the Companies Act, 2013 and the Articles of Association of the

Company Mr. Saleem Igbal Shervani (DIN: 00023909} and Mr Syed Zafar Subhan (DIN: 01104156) are
the Directors retiring by rotation and being eligible offer themselves for re-appeintment.

None of the Director’s has any pecuniary relationship or material transactions with the Company. The
Directors recommend all the resolutions placed before the Members relating to Directors for their
approval. :

~ DISCLOSURE UNDER RULE 5 OF THE COMPANIES (APPOINTMENT & REMUNERATION) RULES 2014.
The Rule is not applicakle to the Company. :

INDUSTRIAL RELATION
Industrial relations remained satisfactory during the period under review.

ACKNOWLEDGEMENTS

Your directors wish to convey their deep sense of appreciation for the continued support, and co-
operation extended by bankers, Central and State Government and all other stakeholders. The Directors
also wish to place on record their sincere appreciation for the commitment and enthusiasm of the
employees for the Company. '

For and on behalf of the Board,

S. Z. Subhan Nadesan T.
Director ‘ Director

DIN: 01104156 DIN: 0106944

Place: Prayagraj
Date: 10" August, 2022
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.. GUPTA VAISH & CO.

INDEPENDENT AUDITOR’S REPORT |
To the Members of FARCO FOODS PRIVATE LIMITED

Report on the Audit of the Financial StatEments

Qpinion -

We have audited the financial statements of - FARCO FOODS PRIVATE LIMITED(“the Company”), which

- comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss, statement of

changes in equity and statement of cash flows for the year.then ended, and notes to the financial

statements, including a summary of significant accounting policies and other éxpla.natory infarmation.

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and
give a true and fair view in conformity with the indian At:counting Standards prescribed under section 133. -

of the Act, read with the Companies (Indian Accounting Standards )} Rules 2015, as amended ,{“Ind AS “

* and other accounting principles generally accepted in India, of the state of affairs of the Company as at

March 31, 2022, and profit, changes in equity and its cash flows for the year ended on that date.

Basis for Qpinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Companies Act, 2013, Our responsibilities under those Standards are further described in _
the Auditor’s Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of Chartered

Accountants of India together with the ethical requirements that are relevant to our audit of the financial

statements under the provisions of the Companies Act, 2013 and the Rules there under, and we have

 fulfilted our other ethical responsibilities in accordance with these requirements and the Code of Fthics.

We believe that the audit evidence we have obtained is sufficient and appropriate to. provide a basis for

our opinion.

_,".. _’,1

H.O. : 27/42-A, Canal Roadl, Near Gujrati School, Kanpur-208001
8.0. : 37/17, 1st Floor, Wescott Building, The Mall, K.anpur-2(.}800'1
Ph.: 0512-2355048 e (M) 9336108328 e E-mail : guptavaish@rediffmail.com
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Information Other than the Financial Statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The other
information comprises the information included in Management Discussion and Analysis, Board’s Report
including Annexures to Board's Report, Business Responsibility Report, Corporate Governance and
shareholder’s Information, but does not include the financial statements and our auditor’s report

‘thereon.

Our opinion on the financial statements does not cover the other information and we do not express any

form of assurance conclusion thereon.

in connection with our audit of the financial statements, our responsibility isto read the otherinformation
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained during the course of our audit or otherwise appears to be

1

materially misstated.

If, based on the work we have performed, we conciude that there is a material misstatement of this other
information, we are required to report that facts, we have nothing to report in this regard.
Responsibility of Management for Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act”) with respect to the preparation of these financial statements that give a true and
fair view of the financial positior’z, financial performarice, changes in equity and cash flows of the Company
in accordance with the Ind AS and other accounting principles generally accepted in India. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriaté accounting policies; making
judgments and estimates that are reasonable and prudent; and design, im plementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statemeht that give a true and fair view and are free from material misstatement, whether due to fraud

or error.

In preparing the financial statements, management is responsible for assessing the Company's ability to
continue as a going concern, disclosing, as applicable, matters related to going concern and using the
going concern basis of accounting unless management either intends to liquidate the Company or to cease

operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for overseeing the company'’s financial reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements




Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance is a high level of assurance, but is not a guarantee that an
audit conducted in accordance with SAs will always detect a material misstatement when it exists.
Misstatements can arise from fraud or error and are considered material if, individually or in the
aggregate, they could reasonably be expected to influence the economic decisions of users taken on the

basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional

skepticism throughout the audit. We also:

e Identify and assess the risks of material misstatement of the financial statements, whether due
to fraud or error, d-esigﬁ and perform audit procedures responsive to those risks, and obtain
audit evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from

error, as fraud may involve collusion, forgery, intentional omissions,

e misrepresentations, or the override of internal control.

» Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(2}{i) of the Companies
Act, 2013, we are also responsible for expressing our opinion on whether the company has
adequate internal financial controls system in place and the operating effectiveness of such

controls.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting

estimates and related disclosures made by management.

o Conclude onthe appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Com pany’s ability to continue as a
going concern. If we conclude that a material uncertainty exists, we are required to draw
attention in our auditor’s report to the related disclosures in the financial statements or, if such

disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
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evidence obtained up to the date of our auditor’s report. However, future events or conditions

may cause the Company to cease to continue as a going concern.

e Evaluate the overall presentation, structure and content of the financial statements, including
the disclosures, and whether the financial statements represent the underlying transactions

and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned
scope and timing of the audit and significant audit findings, including any significant deficiencies ininternal

control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and to communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related

safeguards.

Report on Other Legal and Regulatory Requirements

As required by the Companies (Auditor’s Report) Order, 2020 {(“the Order”), issued by the Central
Government of India in terms of sub-section {11} of section 143 of the Companies Act, 2013, we give in
the” Annexure A” a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent

applicable.
As required by Section 143(3) of the Act, we report that:

We have sought and obtained all the information and explanations which to the best of our knowledge

and belief were necessary for the purposes of our audit.

a. In our opinion, proper books of account as required by law have been kept 'by the Company so

far as it appears from our examination of those books.

b. The Balance Sheet, the Statement of Profit and Loss including other comprehensive income ,
statement of changes in Equity and the Cash Flow Statement dealt with by this Report are in

agreement with the books of account.
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In our opinion, the aforesaid financial statements comply with the Accounting Standards

specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on 31st March, 2022
taken on record by the Board of Directors, none of the directors is disqualified as on 31st March,

2022 from being appointed as a director in terms of Section 164 (2} of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Reportin

Annexure B.

With respect to the other matters to be included in the Auditor’s Report in accordance with the
requirements of Section 197(16) of the Act, as amended:

Section 197(16} is not applicable to private companies and therefore the provision of section
197(16) is not applicable to the company.

With respect to the other matters to be included in the Auditor’s Report in accordance with Rule
11 of the Companies {Audit and Auditors) Rules, 2014, in our opinion and to the best of our

information and according to the explanations given to us:

The Company does not have any pending litigations which would impact its financial
position.

The Company did not have any long term contracts including derivative contracts for which
there were any material foreseeable losses,

There were no amounts which were required to be transferred to the Investor Educationand
Protection Fund by the Company.

a)The Management has represented that, to the best of it's knowledge and belief, as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds} by the
Company to or in any other person{s) or entity{ies), including foreign entities
(“Intermediaries”), with the understanding, whether recorded in writing or otherwise, that

the Intermediary shall, directly or indirectly fend or invest in other persons or entities
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Place: Prayagraj

identified in any manner whatsoever by or on behalf of the Company (“Ultimate
Reneficiaries”) or provide any guarantee, security or the like .on behalf of the Uitimate

Beneficiaries.

b)The Management has represented, that, to the best of it’s knowledge and belief, other
than as disclosed in the notes to the accounts, no funds have been received by the Company
from any person(s) or entity(ies), including foreign entities (“Funding Parties”), with the
understanding, whether recorded in writing or otherwise, that the Company shall, directly
or indirectly, lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party (“Uftimate Beneficiaries”} or provide any guarantee,

security or the like on behalf of the Ultimate Beneficiaries.

c) Based on such audit procedures we have considered reasonable and appropriate
in the circumstances; nothing has come to our notice that has caused us to believe
that the representations under sub-clause {iv} and {v)above contain any material
mis-statement.

The company has not declared or paid any dividend during the year .

For Gupta Vaish & Co.
Chartered Accountants
Registration Number: 005087C

ajendra Gupta
(PARTNER)
Membership Number: 73250

: 27.05.2022 %W by




ANNEXURE “A” TO THE INDEPE_NDEN TAUDITORS REPORT
Re: FARCO FOODS PRIVATE LIMITED

The Annexure referred to in Independent Auditors’ Report to the members of the Company
on the financial statements for the year ended 315t March, 2022, we report that:

i. Inrespect of its Property Plant and Eqﬁipment and Intangible Assets :

(a) (A)The Company has maintained proper records showing full particulars,

including quantitative details and situation of property, plant and equipment.
(B) The company does not have any intangible assets and therefor provision of
" para 3(1)(a)(B) of Compénies (Auditor’s Repart ) Order, 2020 are not

applicable to company.

(b} All the property, plant and equipment have not been physically verified by the

management during the year but there is a regular programme of verification which, in

our opinion, is reasonable having regard to the size of the Company and the nature of its

property , plant and equipment . No material discrepancies were noticed on such

verification.

(c) According to the information and explanation given to us and on the basis of our
examination of the records of the company, the title deeds of the immovable properties
are held in the name of the Company. |

. (d) According to the information and explanations given to us, the company has not revalued
its propérty ,plant and equipments (includirig right of use assets) orintangible assets or
both during the year .

() According to the information and explanations given to us, the company does not hold

any benami property under the Benami Transactions (Prohibition) Act 1988 {45 0f 1988) "

and rules made thereunder . Therefore provisions of paragr-_aph 3(i) (e) of the Companies

(Auditor’s Report ) Order, 2020 are not applicabie tothe company.

ii Inrespect ofits Inventories:

(2)The company has no inventories. Therafore , the provisions of paragraph 3 (i)(a) of
the Companies (Auditor’s Report ) order, 2016, are not applicable to the company.




(b) During any point of time of the year, the company has not been sanctioned any
working capital limits, from banks or financial institutions on the basis of security of
current assets; Therefore provisions of paragraph 3(ii} (b) of Companies (Auditor’s
Report ) Order, 2020 are not applicable to company .

iii (@) In respect of loans secured or unsecured , investments in, provided any guarantee
or security or granted any loans or advances in the nature of loans, secured or unsecured to
companies, firms, Limited Liability partnerships orany other parties, according to the

information and explanations given tous:

The company has not made investments in, provided any guarantee or security or granted
any loans or advances in the nature of loans, secured or unsecured, to companies, firms,
Limited Liability Partnerships or any other parties and therefore provisions of paragraph
3(iii)(a) to 3 (iii)(e) of Companies (Auditor’s Report ) Order, 2020 are not applicable to

company.

(f) The company has not granted loans or advances in the nature ofloans to promoters, related
parties as defined in clanse( 76) of section 2 of the companies act2013 which are repayable
on demand or without specif ying any termsor period of repayments . Therefore
provisions of paragraph 3 (iii}(f} of Companies (Auditor's Report) Order, 2020 are

not applicable to company.

iv 1n our opinion and according to the information and explanation given to us, the Company

has complied with the provisions of section 185 and 186 of the Companies Act, with
respect to the loans and investments méde.
v In our opinion and according to information and explanations given to ﬁs, the company has not
accepted any deposits within the provisions of sections 73 to 76 or any cther relevant provisions of
the Companies Act, 2013 and the rules made thereunder . Therefore , the provisions of paragraph 3
{v) of the Companies {Auditor's Report) ofder, 2020, are not applicable to the company.
vi The Central Government has not prescribed maintehance of cost records under sub-section (1) of

section 148 the Companies Act, 2013 for the products of the company.




vii  According to the information and explanations given to us, in respect of statutory and other

dues:

(a) The Company is generally regular in depositing with appropriate authorities undisputed
statutory dues including goods and services tax. provident fund, employees’ state
insurance, income tax, sales tax, services tax, duty of custom , duty of excise, value added
tax , cess and any other statutory dues applicable to it.

According to the information and explanations given to us, no undisputed amounts
payable in respect of goods and services tax, Provident fund, Employees State Insurance,
Income Tax, Sales Tax, Services Tax, Duty of Custom, Duty of Excise, Value Added Tax,
Cess and any other Statutory dues were in arrear as at 31st March, 2022 fora  period
more than six months from the date they became payable.
{(b) According to the records of the company, there are no dues of goods and services tax,
provident fund, Employees State Insurance, Income Tax, Sales Tax, Services Tax,
Puty of Curstom, Duty of Excise, Value Add Tax, Cess which have not been deposited on
account of any dispute
viii According to the information and explanations given to us, there is no transactions which have
not been recorded in the books of account but have been surrendered or disclosed as income
during the year in the tax assessments under the Income Tax Act, 1961 (43 of 1961).
ix(a) In our opinion and according to the information and explanations given to us, the Company

has not defaulted in repayment of loans or other borrowings or in the paymnent of interest

thereon to any lender.
(b) According to the information and explanations given to us, the company has not been declared
as willful defaulter by any bank or financial institution or other lender.
(¢) Inour opinion and according to the information and explanations given to us, the company has

utilized the money obtained by way of term loans during the year for the purposes for which

they were obtained .




(d) According to the information and explanations given to us, and the procedure performed by us,
and on the overall examination of the financial statements of the company , we report that no
funds raised on short term basis have been used for long term purposes by the company.

(e) According to the information and explanations given to us and procedure performed by us, the
company does not have any subsidiary, joint ﬁenture or associate companies and therefore the
provisions of paragraph 3 (ix)(e}and 3(ix) {f} of the Companies (Auditor’s Report ) order, 2020, are
not applicable tothe company

x(a) The Company did not raise any money by way of initial public offer or further public offer

(including debt instruments) during the year. Accordingly, provisions of paragraph 3(x)(a) of
the Companies {Auditor’s Report ) order, 2020, are not applicable to the company.

{b) According to the information and explanations given to us and on our examination of the records
of the Company, the Company has not made any preferential allotment or private placement of

shares or fully, partly or optionally convertible debentures during the year. Therefore provisions
of paragraph 3(x)(b) of the Companies (Auditor’s Report ) order, 2020, are not applicablé to the
company.

xi (a) According to the information and explanations given to us, no fraud by the Company or on the

Company has been noticed or reported during the course of our audit.
(b} No report under sub- section (12) of section 143 of the Companies Act, has been filed by
auditors in Form ADT- 4 as prescribed under rule 13 of Companies (Audit and Auditors ) Rules,
2014 with the Central Government .
(¢) Asrepresented to us by the management, there are no Whistle blower complaints received by
the company during the year .

xii In our opinion and according to the information and explanations given to us, the company is
not a Nidhi Company. Accordingly , the provisions of paragraph 3 (xii) of the Companies
(Auditors’ Reeport) order, 2020, are not applicable to the company.

xiii According to the information and explanations given to us and based on our examination of the
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records of the Company, transaction with the related parties are in compliance with section 177
and 188 of the Act where applicable and details of such transactions have been disclosed in the
financial statements as required by the applicable accounting standards.

xiv The company is not covered by section 138 of the Companies Act, 2013, related to appointment
of internal auditor of the company. Therefore, the company is not required to appointed any
internal auditor. Therefore, the provisions of Clause (xiv) of paragraph 3 of the order are not

applicable to the Company.

xv According to the information and explanations given to us, in our opinion during the year the
company has ﬁot entered into any non-cash transactions with its directors or persons connected
with its directors and hence provisions of section 192 of the Companies Act, 2013 are not
applicable to the company.

xvi(a) The Company is not required to be registered under section 45 -1A of the Reserve Bank of India

Act 1934,
(b) The company has not conducted any Non- Banking Financial or Housing Finance activities
without a valid Certificate of Registration (CoR) from Reserve Bank of India.
(¢) The company is not a Core Investment Company as defined in the regulations made by Reserve
Bank of India. Therefore provisions of paragraph 3 (xvi)(¢) of the Companies (Auditors’
Report ) order, 2020, are not applicable to the company.
(d) According to the information and explanations given to us, the company’s group does not
have more than one Core Investment Company {CIC) as part of the group

xvii  The company has incurred cash losses during current financial year, however there was no

cash losses in the immediately preceding financial year.

xviii There has been no resignation of the statutory auditors during the year and therefor the
provisions of paragraph 3(xviii) of the Companies (Auditors’ Report ) order, 2020, are not
applicable to the company.

xix According to the information and explanations given Lo us and on the basis of the financial

ratios, ageing and expected dates of realization of financial assets and payment of financial
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liabilities, other information accompanying the financial statements, our knowledge of the
Board of Directors and management plans and based on our examination of the evidence
supporting the assumptions, nothing has come to our attention, which causes us to believe that
any material uncertainty exists as on the date of the audit report that company is not capable of
meeting its liabilities existing at the date of balance sheet as and whgn they fall due within a
period of ane year from the balance sheet date. We, however, state that this is not an assurance
as to the future viability of the company. We further state that our reporting is based on the
facts up to the date of the audit report and we neither give any guarantee nor any assurance
that all liabilities falling due within a period of one year from the balance sheet date, will get
discharged by the company as and when they fall due.

xx(a) According to the information and explanations given to us and based on such audit procedures
we have considered reasonable and appropriate in the circumstances, section 135 of companies
act is not applicable to the company . Therefore provisions of paragraph 3 (xx)(a) ofthe
Companies (Auditors’ Report) order, 2020, are not applicable to the company.

xx(b) In view of our comments in paragraph 3(xx)(a) above, the provisions of paragraph 3 (xx)(b)
of the Companies (Auditors’ Report ) order, 2020, are not applicable to the.company.
xxi The provisions of paragraph 3 (xxi) ofthe Companies (Auditors’ Report) order, 2020, are

not applicable to the company as company does not have consolidated financial statements.

For Gupta Vaish & Co.
Chartered Accountants
Registration Number: 005087C

6054}; Ll by
Rajendra Gupta

B, (PARTNER)
W @{;;»;L vﬁ/ Membership Number: 073250

UPING 2207 D50 A ITRRAS Y]

Date: 27.05.2022

Place: Prayagraj
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Annexure - B to the Auditors’ Report
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the

Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of FARCO FOODS PRIVATE
LIMITED(“the Company”) as of 31 March 2022 in conjunction with our audit of the financial

statements of the Company for the year ended on that date.
Management's Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants
of India (‘1CAT). These responsibilitiés include the design, implementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under

the Companies Act, 2013.
Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit
of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the Standards on
Auditing, issued by ICAl and deemed to be prescribed under section 143(10) of the Companies Act,
2013, to the extent applicable to an audit of internal financial controls, both applicable to an audit of

Internal Financial Controls and, both issued by the Institute of Chartered Accountants of India. Those

" Standards and the Guidance Note require that we comply with ethical requirements and plan and

perform the audit to obtain reasonable assurance about whether adequate internal financial controls
over financial reporting was established and maintained and if such controls operated effectively in

all material respects.
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Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of

internal financial controls over financial reporting, assessing the risk that a material weakness exists,

and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgment, including the assessment

of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis

for our audit opinion on the Company’s internal financial controls system over financial reporting.
Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance
with generally accepted accounting principles, and that receipts and expenditures of the company
are being made only in accordance with authorisations of mana'gement and directors of the company;
and (3) provide reasonable assurance regarding prevention or timely detection of unauthorised
acquisition, use, or disposition of the company's assets that could have a material effect on the

financial statements.
Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
financial controls over financial reporting to future periods are subject to the risk that the internal
financial control over financial reporting may become inadequate because of changes in conditions,

or that the degree of compliance with the policies or procedures may deteriorate.
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Opinion
In our opinion, the Company has, in all material respects, an adequate internal financial controls

system over financial reporting and such internal financial controls over financial reporting were

operating effectively as at 31 March 2022, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the

Institute of Chartered Accountants of India.

For Gupta Vaish & Co.
Chartered Accountants
Registration Number: 005087C

- !. ) . : !
Date: 27.05.2022 QQ\/MM A,

'Raj.e'ndra Gupta
(PARTNER)
Membership Number: 073250

J ONIN 220772980 AT TREA 5 9.9

Place: Prayagraj




FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2022

Note 1: SIGNIFICANT ACCOUNTING POLICIES

Reporting Entity

Farco Foods Private Limited (the "Company") is a company limited by shares and domiciled in
India (CIN: U15111UP1995PTC019155). The company is engaged in the business of
manufacturing of biscuits and Animal Husbandry.

The address of the company’s registered office is 332, Shervani Nagar, Sulem Sarai, Harwara,
Prayagraj- 211015.

1.1 Basis of preparation

The financial statements of the Company have been prepared in accordance with Indian
Accounting Standards (Ind AS) notified under the Companies (Indian Accounting Standards)
Rules, 2015.

For all periods up to and including the year ended 31% March 2022, the Company prepared its
financial statements in accordance with Accounting Standards (AS) notified under section 133
of the Companies Act 2013, read together with paragraph 7 of the Companies (Accounts) Rules,
2014 and in accordance with companies (Accounting Standards), Rules 2006 (erstwhile - Indian
GAAP). These financial statements for the year ended 31t March 2018 are the first financial
statements of the Company prepared in accordance with Ind AS.

1.2 Current and non-current Classification

The Company presents assets and liabilities in the Balance Sheet based on current/ non-current
classification. An asset is treated as current when:

(a) it expects to realise the asset, or intends to sell or consume it, in its normal operating cycle;
(b) it holds the asset primarily for the purpose of trading;

(c) it expects to realise the asset within twelve months after the reporting period; or

(d) the asset is cash or a cash equivalent (as defined in Ind AS 7) unless the asset is restricted
from being exchanged or used to settle a liability for at least twelve months after the reporting
period. All other assets are classified as non-current.

An entity shall classify a liability as current when:
(a) it expects to settle the liability in its normal operating cycle;

(b) it holds the liability primarily for the purpose of trading;

(c) the liability is due to be settled within twelve months after the reporting period; or

(d) it does not have an unconditional right to defer settlement of the liability for at least twelve
months after the reporting period. Terms of a liability that could, at the option of the
counterparty, result in its settlement by the issue of equity instruments do not affect its
classification.

All other liabilities are classified as non-current.




FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

1.3 Revenue recognition
The Company derives revenues primarily from job work

Ind AS 115 ‘Revenue from Contracts with Customers” providers a control- based revenue
recognition approach to be followed for revenue recognition.

e |dentify the contract(s) with a customer.

¢ |dentify the performance obligations.

e Determine the transaction price

e Allocate the transaction price to the performance obligation.

e Recognise revenue when or as an entity satisfies performance obligation.

Revenue from contracts with customers is recognised when control of the goods or services are
transferred to the customers at an amount that reflects the consideration to which the
company expects to be entitled in exchange for those goods or services. The Company has
generally concluded that it is the principal in its revenue arrangements except for the agency
services, because it typically controls the goods or services before transferring them to the
customer.

1.3.1 Sales revenue
Revenue from the sale of goods is recognised when all the following conditions have been
satisfied:
(a) the entity has transferred to the buyer the significant risks and rewards of ownership of
the goods;
(b) the entity retains neither continuing managerial involvement to the degree usually
associated with ownership nor effective control over the goods sold;
(c) the amount of revenue can be measured reliably;
(d) it is probable that the economic benefits associated with the transaction will flow to the
entity; and
(e) the costs incurred or to be incurred in respect of the transaction can be measured
reliably.
Revenue is measured at the fair value of the consideration received or receivable, taking into
account contractually defined terms of payment and excluding taxes, levies or duties collected
on behalf of the government/ other statutory bodies.
The taxes, levies or duties are not considered to be received by the Company on its own
account and are excluded from net revenue.




FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 3157 MARCH, 2022

1.3.2 Interest
Interest income is recognised using the Effective Interest Method.

1.3.3 Dividend
Dividend income from investments is recognised when the rights to receive payment is
established.

1.3.4 Other Claims
Other claims (including interest on delayed realization from customers) are accounted for,
when there is certainty of realisation.

1.5 Leases

A finance lease is a lease that transfers substantially all the risks and rewards incidental to
ownership of an asset. Title may or may not eventually be transferred.

An operating lease is a lease other than a finance lease.
1.5.1 Company as a lessor

Operating leases

Lease income from operating leases (excluding amounts for services such as insurance and
maintenance) is recognised in income on a straight-line basis over the lease term, unless either:
(a) another systematic basis is more representative of the time pattern in which use benefit
derived from the leased asset is diminished, even if the payments to the lessors are not on that
basis; or

(b) the payments to the lessor are structured to increase in line with expected general inflation
to compensate for the lessor's expected inflationary cost increases. If payments to the lessor
vary according to factors other than inflation, then this condition is not met.

Initial direct costs incurred in negotiating and arranging an operating lease are added to the
carrying amount of the leased asset and recognised as an expense over the lease term on the
same basis as lease income.

1.6 Property, Plant and Equipment (PPE)

Land is carried at historical cost. Historical cost includes expenditure which are directly
attributable to the acquisition of the land like, rehabilitation expenses, resettlement cost etc.

After recognition, an item of all other Property, plant and equipment are carried at its cost less
any accumulated depreciation and any accumulated impairment losses under Cost Model. The
cost of an item of property, plant and equipment comprises:

(a) its purchase price, including import duties and non-refundable purchase taxes, after

deducting trade discounts and rebates. ;:wj}“\*;:;g“‘-}ggm
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FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315T MARCH, 2022

(b) any costs directly attributable to bringing the asset to the location and condition necessary
for it to be capable of operating in the manner intended by management.

(c) the initial estimate of the costs of dismantling and removing the item and restoring the site
on which it is located, the obligation for which an entity incurs either when the item is acquired
or as a consequence of having used the item during a particular period for purposes other than
to produce inventories during that period.

Each part of an item of property, plant and equipment with a cost that is significant in relation
to the total cost of the item depreciated separately. However, significant part(s) of an item of
PPE having same useful life and depreciation method are grouped together in determining the
depreciation charge.

Costs of the day to-day servicing described as for the ‘repairs and maintenance’ are recognised
in the statement of profit and loss in the period in which the same are incurred.

Subsequent Measurement

Subsequent cost of replacing parts of an item of property, plant and equipment are recognised
in the carrying amount of the item, if it is probable that future economic benefits associated
with the item will flow to the Company; and the cost of the item can be measured reliably. The
carrying amount of those parts that are replaced is derecognised in accordance with the
derecognition policy mentioned below.

When major inspection is performed, its cost is recognised in the carrying amount of the item
of property, plant and equipment as a replacement if it is probable that future economic
benefits associated with the item will flow to the Company; and the cost of the item can be
measured reliably. Any remaining carrying amount of the cost of the previous inspection (as
distinct from physical parts) is derecognised.

An item of Property, plant or equipment is derecognised upon disposal or when no future
economic benefits are expected from the continued use of assets. Any gain or loss arising on
such derecognition of an item of property plant and equipment is recognised in profit and Loss.

Depreciation

Depreciation on property, plant and equipment, except freehold land, is provided on straight
line method based on useful life specified in schedule Il to the Companies Act, 2013. The
residual value of Property, plant and equipment is considered as 5% of the original cost of the
asset.

Depreciation on the assets added / disposed of during the year is provided on pro-rata basis
with reference to the month of addition / disposal.

Capital Expenses incurred by the company on construction/development of certain assets
which are essential for production, supply of goods or for the access to any existing Assets of
the company are recognised as Enabling Assets under Property, Plant and Equipment.




FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31T MARCH, 2022

1.7 Financial Instruments
A financial instrument is any contract that gives rise to a financial asset of one entity and a
financial liability or equity instrument of another entity.

1.7.1Financial assets
1.9.1 Initial recognition and measurement

All financial assets are recognised initially at fair value, in the case of financial assets not
recorded at fair value through profit or loss, plus transaction costs that are attributable to the
acquisition of the financial asset. Purchases or sales of financial assets that require delivery of
assets within a time frame established by regulation or convention in the market place (regular
way trades) are recognised on the trade date, i.e., the date that the Company commits to
purchase orsell the asset.

1.7.2 Subsequent measurement
For purposes of subsequent measurement, financial assets are classified in four categories:

e Debt instruments at amortised cost

¢ Debt instruments at fair value through other comprehensive income (FVTOCI)

e Debt instruments, derivatives and equity instruments at fair value through profit or loss
(FVTPL)

e Equity instruments measured at fair value through other comprehensive income (FVTOCI)

1.7.3 Financial liabilities
1.7.3.1 Initial recognition and measurement

The Company'’s financial liabilities include trade and other payables, loans and borrowings
including bank overdrafts.

All financial liabilities are recognised initially at fair value and, in the case of loans and
borrowings and payables, net of directly attributable transaction costs.

1.7.4 Offsetting of financial instruments
Financial assets and financial liabilities are offset and the net amount is reported in the
consolidated balance sheet if there is a currently enforceable legal right to offset the
recognised amounts and there is an intention to settle on a net basis, to realise the assets and
settle the liabilities simultaneously.
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FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 31°7 MARCH, 2022

1.8 Borrowing Costs

Borrowing costs directly attributable to the acquisition, construction, production of assets that
necessarily takes a subsequent period of time to get ready for its intended use or sale are
capitalised as part of the assets. All other borrowing costs are expensed in the period in which
they occur. Borrowing Cost consists of interest and other costs that an entity incurs in
connection with the borrowing of funds.

1.9 Taxation

Tax expenses for the period comprises current and deferred tax. Tax is recognised in statement
of Profit and Loss, except to the extent that it relates to items recognised in the comprehensive
income or in equity. In which case, the tax is also recognised in other comprehensive income or
equity.

Current Tax: Current Tax assets and liabilities are measured at the amount expected to be
recovered from or paid to the taxation authorities, based on tax rates and laws that are
enacted at the Balance Sheet date.

Deferred Tax: Deferred Tax recognised on temporary difference between the carrying
amounts of assets and liabilities in the financial statements and the corresponding tax bases
used in the computation of taxable profit.

Deferred tax liabilities and assets are measured at the tax rates that are expected to apply in
the period in which the liability is settled or the asset realised, based on tax rates (and tax laws)
that have been enacted or substantively enacted by the end of the reporting period. The
carrying amount of Deferred tax liabilities and assets are reviewed at the end of each reporting
period.

1.10 Employee Benefits

(i) Short term employee benefits

Short-term employee benefits are expensed as the related service is provided. A liability is
recognised for the amount expected to be paid if the Company has a present legal or
constructive obligation to pay this amount as a result of past service provided by the employee
and the obligation can be estimated reliably.

1.11 inventories

i) Inventories are valued at lower of the cost and net realizable value.

1.12 Provisions, Contingent Liabilities & Contingent Assets

Provisions are recognized when the company has a present obligation (legal or constructive) as
a result of a past event, and it is probable that an outflow of economic benefits will be required
to settle the obligation and a reliable estimate of the amount of the obligation can be made.
Where the time value of money is material, provisions are stated at the present value of the
expenditure expected to settle the obligation.




FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315" MARCH, 2022

All provisions are reviewed at each balance sheet date and adjusted to reflect the current best
estimate.

Where it is not probable that an outflow of economic benefits will be required, or the amount
cannot be estimated reliably, the obligation is disclosed as a contingent liability, unless the
probability of outflow of economic benefits is remote. Possible obligations, whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future uncertain
events not wholly within the control of the company, are also disclosed as contingent liabilities
unless the probability of outflow of economic benefits is remote.

Contingent Assets are not recognised in the financial statements. However, when the
realisation of income is virtually certain, then the related asset is not a contingent asset and its
recognition is appropriate.

1.13 Earnings per share

Basic earnings per share are computed by dividing the net profit after tax by the weighted
average number of equity shares outstanding during the period. Diluted earnings per shares is
computed by dividing the profit after tax by the weighted average number of equity shares
considered for deriving basic earnings per shares and also the weighted average number of
equity shares that could have been issued upon conversion of all dilutive potential equity
shares.

1.14 Judgements, Estimates and Assumptions

The preparation of the financial statements in conformity with Ind AS requires management to
make estimates, judgements and assumptions that affect the application of accounting policies
and the reported amounts of assets and liabilities, the disclosures of contingent assets and
liabilities at the date of financial statements and the amount of revenue and expenses during
the reported period. Application of accounting policies involving complex and subjective
judgements and the use of assumptions in these financial statements have been disclosed.
Accounting estimates could change from period to period. Actual results could differ from
those estimates. Estimates and underlying assumptions are reviewed on an ongoing basis.
Revisions to accounting estimate are recognised in the period in which the estimates are
revised and, if material, their effects are disclosed in the notes to the financial statements.

1.14.1 Judgements
In the process of applying the Company’s accounting policies, management has made the
following judgements, which have the most significant effect on the amounts recognised in the
consolidated financial statements:




FARCO FOODS PRIVATE LIMITED
NOTES TO THE FINANCIAL STATEMENTS FOR THE YEAR ENDED 315¥ MARCH, 2022

1.14.1.1 Formulation of Accounting Policies

Accounting policies are formulated in a manner that result in financial statements containing
relevant and reliable information about the transactions, other events and conditions to which
theyapply. Those policies need not be applied when the effect of applying them is immaterial.

In the absence of an Ind AS that specifically applies to a transaction, other event or condition,
management has used its judgement in developing and applying an accounting policy that
results in information that is:

a) relevant to the economic decision-making needs of users and

b) reliable in that financial statements:

(i) represent faithfully the financial position, financial performance and cash flows of the
entity; (ii) reflect the economic substance of transactions, other events and conditions,
and not merely the legal form; (iii) are neutral, i.e. free from bias; (iv) are prudent; and
(v) are complete in all material respects on a consistent basis.

In making the judgement management refers to, and considers the applicability of, the
following sources in descending order:

(a)the requirements in Ind ASs dealing with similar and related issues; and

(b)the definitions, recognition criteria and measurement concepts for assets, liabilities, income
and expenses in the Framework.

In making the judgement, management considers the most recent pronouncements of
International Accounting Standards Board and in absence thereof those of the other standard-
setting bodies that use a similar conceptual framework to develop accounting standards, other
accounting literature and accepted industry practices, to the extent that these do not conflict
with the sources in above paragraph.

1.14.1.2 Materiality

Ind AS applies to items which are material. Management uses judgment in deciding whether
individual items or groups of item are material in the financial statements. Materiality is judged
by reference to the size and nature of the item. The deciding factor is whether omission or
misstatement could individually or collectively influence the economic decisions that users
make on the basis of the financial statements. Management also uses judgement of materiality
for determining the compliance requirement of the Ind AS. In particular circumstances either
the nature or the amount of an item or aggregate of items could be the determining factor.
Further an entity may also be required to present separately immaterial items when required
by law.

1.14.1.3 Operating lease

Company has entered into lease agreements. The Company has determined, based on an
evaluation of the terms and conditions of the arrangements, such as the lease term not
constituting a major part of the economic life of the commercial property and the fair value of
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the asset, that it retains all the significant risks and rewards of ownership of these properties
and accounts for the contracts as operating leases.

1.14.2 Estimates and assumptions

The key assumptions concerning the future and other key sources of estimation uncertainty at
the reporting date, that have a significant risk of causing a material adjustment to the carrying
amounts of assets and liabilities within the next financial year, are described below. The
Company based its assumptions and estimates on parameters available when the financial
statements were prepared. Existing circumstances and assumptions about future
developments, however, may change due to market changes or circumstances arising that are
beyond the control of the Company. Such changes are reflected in the assumptions when they
occur.

1.14.2.1 Impairment of non-financial assets

There is an indication of impairment if, the carrying value of an asset or cash generating unit
exceeds its recoverable amount, which is the higher of its fair value less costs of disposal and its
value in use. Company considers individual PPE as separate cash generating units for the
purpose of test of impairment. The value in use calculation is based on a DCF model. The cash
flows are derived from the budget for the next five years and do not include restructuring
activities that the Company is not yet committed to or significant future investments that will
enhance the asset’s performance of the CGU being tested. The recoverable amount is sensitive
to the discount rate used for the DCF model as well as the expected future cash-inflows and the
growth rate used for extrapolation purposes.

1.14.2.2 Taxes

Deferred tax assets are recognised for unused tax losses to the extent that it is probable that
taxable profit will be available against which the losses can be utilised. Significant management
judgement is required to determine the amount of deferred tax assets that can be recognised,
based upon the likely timing and the level of future taxable profits together with future tax
planning strategies.

1.14.2.3 Fair value measurement of financial instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet
cannot be measured based on quoted prices in active markets, their fair value is measured
using valuation techniques including the DCF model. The inputs to these models are taken from
observable markets where possible, but where this is not feasible, a degree of judgement is
required in establishing fair values. Judgements include considerations of inputs such as
liquidity risk, credit risk and volatility. Changes in assumptions about these factors could affect
the reported fair value of financial instruments.

Transition in Ind AS
The company has adopted Ind AS with effect from 1% April, 2017 with comparatives being
restated. Accordingly, the impact of transition has been provided in the opening reserve as at
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1%t April, 2016. The figures for the previous periods have been restated, regrouped and
reclassified wherever required to comply with the requirement of Ind AS and Schedule Ill.
1.15 Abbreviation used:

a. CGU Cash generating unit

b. DCF Discounted Cash Flow

C. FVTOCI Fair value through Other Comprehensive Income
d. FVTPL Fair value through Profit & Loss

e. GAAP Generally accepted accounting principal

f! ind AS Indian Accounting Standards

g. oci Other Comprehensive Income

h. P&L Profit and Loss

i. PPE Property, Plant and Equipment

SPPI Solely Payment of Principal and Interest

[S—ry
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FARCO FOODS PRIVATE LIMITED

Balance Sheet as at 31st March, 2022

ASSETS

Non-Current Assets
Property, Plant and Equipment
Biclogical Asset

Total Non Current Assets

“Current Assets
Financial Assets
Trade Receivables
Cash and Cash Fquivalents
Other Bank Balances
Other Financial Assets
Current Tax Assets {Net}
Other Current Assets

Total Current Assets
TOTAL ASSETS

EQUITY AND LIABILITIES
Equity '
Share Capitat

Other Equity

Total Equity

Liabilities

Non-Current Liabilities
Financial Liabilities
Borrowings

Deferrad Tax Lizbilities (Nat)

Total Non Current Liability

Current Liabilities
Financial Liabilities
Barrowings

Trade Payables

Cther Current Liabilities

Total Current Liahility ’
TOTAL EQUITY AND UABILITY

Signiticant Accounting Palicies & Notes to Financial
 Statements

As per our report of even date attached

For Gupta Vaish & Co. ’

Chartered Accountants

bapanelrg Lo

Rajendra Gupta - "
Partner

Place: Prayagraj
Date: May 27, 2022

Note

N AW

10
11

12
13
14

1-41

‘As At

{Rs. In Locs}

) As At
31st March, 2022 3ist M‘arch, 2021
386.71 386.86
43.45 43.45
430,16 430.31
56.87 30.64
A6.68 22.68
. 13087 145.62
11.44 12.03
23.44 14.50
7.50 8.12
266.30 233.59
696.96 663.90
50.00 90,00
{248.18) {255.81)
(158.16) {165.81)
138.78 146.54
B.97 7.55
147.75 154.49
639.73 639.73
32.16 8.58
35.48 26.91
707.37 675,22

696.96

DIN: 01104156

563,90

DIN: 01069445
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FARCO FOODS PRIVATE LIMITED
- Statement of Profit and Loss for the Year ended 31st March, 2022

INCOMES
Revenue From Operations
Other Income

TotalIncome

EXPENSES

Employees Benefit Expenses

Finance Cost

Depreciation and Amortization Expense
Other Expenses.

Total Expenses

" PROFIT BEFORE TAX

Tax Expense
(1) Current Tax

MAT Credit Entitlement
(2} beferred Tax

PROFIT FOR THE YEAR

TOTAL COMPREHENSIVE INCOME FOR THE YEAR

Earnings per equity share {face value of
Rs. 10/- each)
Basic and Diluted

Significant Accounting Policies & Notes to
Financial Statements

As per our report of even date attached
For Gupta Vaish & Co. '

Chartered Accountanis

Rajendra Gupta Jm
pripaats i N

Partner : W, r‘”ﬁ&

ffwf’

P h.s H
Place: Prayagraj ﬁ{ "’E‘ “Aipy R lh 3‘

Date: May 27, 2022

Note

15
16

17

18

19

20

1-41

(Rs, In Lacs}

Year ended Year ended
31st March, 2022  31st March, 2021
456,36 437,24
7.48 23,36
463,84 460.60
184.43 187.54
15.91 11.25
15.87 10.65
236.88 222.53
453.09 431.97
10,75 28.63
(1.68) (4.82)
1.68 -

{3.10) 12.23)

7.65 21,59 -
7.65 21.59
0.85 2.40

. DIN: 01104156

T. Nades/

BIN: 01069445



FARCO FOOD PRIVATE LIMITED

Cash Flow Statement For the year ended 31.03.2022

Particulars

A~ . Cash Flow from Operating Activities

Net Profit/{Loss} before tax
Adjustments for:

Depreciation & Amortization Exp,

Finance Cost :
Interest Income

Cperating profit before working capital changes

Adjustments for working capital changes:
(Increase) / Decrease in Biological Assets
(Increase) / Decrease in Trade Receivables

{Increase) / Decrease in Other Current Assets
Increase / {Decrease) in Trade and other Payables

Cash generated from Operation during the year

(Taxes Paid) /Refund Received{Net]

Net Cash from Dperating Activities (A}

B Cash-Flow from Investing actjvities
Movement in Fixed Deposits

Interest received
Fixed Assets Purchased

Net Cash from Investing Attivities (B)

C Cash-Flow from Financing activities
Loans & Barrowings )
Interest Paid

Net Cash from Financing Activities {C)
Net Increase in Cash & cash Equivalents [A+B+C)
Opening Balance of Cash & cash Equivalents

C]bsing Balance of Cash & Cash Equivalents

As per our report of even date Attached
FOR GUPTA VAISH & CO.
 Chartered Accountants

Partner

Place: Frayagra]
Date: May 27th, 2022

{Rs. In Lacs)

2020-21

2021-22
10.75 28.63
15.87 10.65
15.91 ) 11.25 7
(7.44) 24.34 {8.52) 13.38
35.09 42.01
, {20.36)
{26.22) {2.39)
0.52 2.31
32.15 6.55 (41.27) - {61.71)
41.64 {19.70)
(10.62) {10.53)
31.02 (30.23)
14.75 [78.04)
8.03 5.25
(15.72) (88.38)
7.06 {157.17)
(8.16) 11075
{15.92) . {11.25)
{24.08) 99.50
14.00 (87.90)
22.68 110.58
36.68 22.68
1-41
Syed Zafa Subhan T."Nadesan
" Director Directar

DIN: 01104156

DIN: 01069445
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FARCO FOODS PRIVATE LIMITED'

Notes on Financial Statements for the year ended 31% March, 2022

& (Rs: In Lacs)
2 PROPERTY, PLANT AND EQUIPMENT: =
'r
B GROSS BLOCK ]
PARTICULARS As At 1st April, Additions Deductions/  As At 31st March, As At st April, Additions Deductions/ i  As-At 31st March,
2020 Adjustments 2021 2021 Adjustments i 2022
i
‘ p
Freehald Land 82.56 - - 82.56 82.56 - =% 82.56
Factory Building 69.03 225.26 - 254.29 294,29 - - 1 254.29
Temporary Structure - - - - - 1528 - 15,28
Plant And Equipments 174.94 5.60 - 180.55 180.55 0.26 - ? 180.81
Furniture And Fixture 6,73 - - 6.73 6.73 B -y 6.73
Vehicles 17.80 - - 17.80 17.80 - - le’ 17.80
Office Equipments 0.74 - . 0.74 [ o0v4 - -7 0.74
Computers 3.84 0.29 - 4.12 4.12 0.19 - 431
’ 355.54 231.15 - 586.78 586.78 15.72 - 4 602.50
Capital Work In Progress - - - - - - =i -
: Total 35564 23115 - 586.78 586.78 15.72 . 602.50
. - 7
1 DEPRECIATION AND AMORTIZATION ] ]
' 13
Upto 1st April, Upto 31st March,’ Upta 1st April, 1: Upto 31st March,
PARTICULARS 2020 For The Year Deductions 2021 2021 For The Year Deductions ' 2022°
Factory Building 42.24 4.37 - 46.61 46.61 9.56 -5 56.17
Temporary Structure - - - - - 0.40 . : 0.40
Plant And Equipnients 12591 3.63 - 128.54 129.54 4,02 - ‘i 133.57
Furniture And Fixture 3.84 D.26 - 4.10 4,10 0.25 - i 4.36
Vehicles 1334 2.09 - 15.43 15.43 142 -4 16,85
Office Equipments 0.70 - - 0.70 0.70 - - 0.70
Computers 3.25 0.29 - : 3.54 3.54 0.20 3.74
189.28 1LE65 - 199.92 199.92 15.87 215.79
Capltal work'in progress - - - - - - . -
Total 189.28 10.65 - 159.92 1599.92 15.87 -7 215.79
[ NET BLOCK Iy
PARTICULARS As At 31stMarch,  As At 31st March, I‘
. 2022 2021 ;
Freehold Land £2.56 82.56
Factory Buitding 238.12 247,68 i
Temporary Structure 14.88 - , N
_Plant And Equipments 47,24 5101 ;-
Furniture And Fixture 237 2,63 '
Vebhicles 0\95 2,37 - i
Office Equipments T . 0.04 . 0.04 3
Computersp i’ ‘g‘ﬁ’;“yf% {\;);'\ g 0.57 0.58 : ' é
H,;f:,}}*\ . 38671 386,86 !
Tital 386.71 385.86 L
MBUR 3 ; 5; ‘ ;
A t
sl X



Notes on Financial Statements for the fear ended 31% M_a}ch, 2022

The details c.bf Shareholders holding more then 5% shares:

- As At As At
31st March, 2022 31st March, 2021
Trade Receivables
Trade Receivables Considered Good, Unécuied
{Refer Note No. 29) 56,87 30.64
Total 56,87 . 30.64
Cash and Cash Eguivalents
Balance with Banks
Current Account 21.66 21.13
Cashi in Hand i 15.02 1.55
Total 36.68 22.68
(Other Bank Balances
Balance In Fixed Deposits with Bank
{Pledged with Bank) 130.87 145.62
Yotal 130.87 145.62
COther Financial Assets
" Interest accrued on FOR with Bank 4,14 4,73
Security Deposits 7.30 7.30
Total 11.44 12.03
Other Current Assets
{Unsécured and Considered Good} )
Prepaid expenses 012 216
ITC Recelvablé ‘ 0.03 Q.14
Advances Recoverable in Cash or in Kind _ 7.35 7.82
Total . 7.0 8,12
Equity Share Capital
Authorised:
10,00,000 Equity Shares of Rs.10/- each 100.00 100.00
100.00 100.00
lssuéd, Subsctibed & Paid Up
9,00,000 Equity Shares of Rs.10/- each 90.00 90.00
Total 50.00 90,00
B N *
The reconciliation of the number of shares outstanding is set out below:
As At 3ist As At 31st
Particulars March, 2022 March, 2021
_ No, of Shares | Na, of Shares
Equity Shares at the Beginning of the year 9,400,000 9,00,080
Equ‘lty‘shares at the end of the year 9,400,000 5,300,000

Namne of the Sharehalders

As At 31st March, 2022

K5 At 31st March, 2021

. Ng. of Shares _No. of Shares
Shervani Industrial Syndicate Ltd,* 9,00,000 9,00,000
*{lrcluding One Nominee Shareholder holding 100 shares)
Shareholding of Pramoters:
Shores helid by promaters at the end of the year .
- % Change During The
Prormoters Name No. of Shares” % of Total Shares © vear
Shervani Industrial Syndicate Limited
100% Nid

{Holding Company) . 9,00,000
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11

12

13

14

Other Equity

Retained Earnings
Opening Balanca

Add:- Net Profit for the year
Totai

Non Current Liability
Financial Liability

Borrowings

Secured Loan from Bank (Secured by hypothecation of
Fixed Deposits & Land.situated at Koraon})

Total

Deferred Tax Liablities (Net)

Deferred Tax Liabilities

Related to Progperty, Plant and Equipment
Deferred Tax Assets

Unabsorbed Degreciation

Total

Less: MAT Credit Receivable

Current Liahility
Financial Liability

Borrowings
Unsecured Loan from Related Party
Total

Trade Payabiles
{Refer Nota No. 30}
Dues towards Cthers
Total

Other Current Liabilities

GST Payable { Net of ITC)

Security Deposits

Other Payables *

*(Includes Employee Liabilities & Statutory Dues etc)

Total

As At 3ist As At 31st

March, 2022 March, 2021

(255.81} (277.40)

7.65 2158

{248.16) [255.81} -

133.78 146,54

138.78 146,54

12.26 7.55
(1.61) -

10.65 - 7.55
(1.68) -

8.97 7.55

639,73 638.73

635.73 635.73

3216 8,58

32.10 3,58

- 6.48 4£.45

5.00 5.00°

24.00 17.45

35.48

26.91
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16

17

18

18

20

21

* Tax effect of

Revenue from Operations
Sale of Product{ job Charges}
Total

Other Income
Interest Received
Misc. Recelpts |
Liability Written Off
Total

Empioyee Benefits Expense

Salaries and Wages

Contribution to Provident & Other Funds
Workmen & Staff Welfare Expenses
Total

Depreciation and Amortisation Expenses
Depreciation
Total

Other Expenses
Manufactunng Expenses
Power & Fuel

Repair to Buijlding

Repair to Plant & Machinery
Other Manufacturing Expenses
Total (A}

Establishment Expenses

Audit Fee

Rent

Freight & Handling charges
Directors' Sitting Fee
Professional Charges

Rates and Taxes

Rearing Expenses g
Maintenance Charges {(UPSIDA)
Misc, Expenses

Total (B)

Total (A+B)

Earning Per Share (EPS):

Net Profit After Tax As Per Statement OFf Profit And Loss
Attributable To Equity Shareholder As Numerator For Calculating
Basic & Diluted EPS

Number of Equity Share Used As Denominator
For Calculating Basic & Diluted EPS

Basic & Diluted Earning Per Share In Rupees
Face Value Per Equity Share In Rupees

Reconciliation of Effective Tax Rate

The income tax expense for the year can be reconciled to the accounting profit as follows
Profit Before Tax
Applicable Tax Rate
Computed Tax Expense

Deduction (Depreciation)

Current Tax Provisions (A)

Year ended
31st March, 2022

Year ended
31st March, 2021

456.36 437.24
456.36 437.24
7.44 8.52
0.04 -
- 14.84
7.48 23.36
178.06 180.39
4,30 4,37
2.07 2.78
184.43 187.54
15.87 10.65
15.87 10.65
162.84 167.61
1.30 1.23
9.15 10.86
4.6 _ 4.21
178.25 183.91
0.30 0,29
9.99 8.42
1.32 1.48%8
1.40 1.40
- 20.15
0.25 0.30
25.92 -
12,48 -
6.57 B.58
58.63 38,62
236.88 _ 222,53
Year ended Year ended
31st March, 2022  31st March, 2021
7.65 21:59
9,00,000 9,00,000
.85 240
10.00 10,00
10,75 28.63
26% 26%
2.79 7.44
1692 142
{6.18) 27.21
4.82




R

22

23

2a

25

26

27

28

incremental Deferred Tax Liability on account of Tangible and 3.10 - 2.23
incremental Deferred Tax Asset on account of Financial Assets and

Deferred Tax Provisions (B} o _ 3.10 ) 2.23
Tax Expenses recognised in Statement of Profit and Loss (A+B}) ' 3.10 _ 7.05
Effective Tax Rate .o ’ ‘ 28.85% _ 24.63%

Contingent Liability
There is no contingent liability as at 31st March, 2022

Related party disclosures as required under IND-AS-24 are given below:

Holding Company:
Shervani industrial Syndicate Ltd.

Directors

Mr. Saleem Igbal Shervani (Non Executive Director)
Mr, Syed Zafar Subhan (Non Executive Director)
Mr. T. Nadesan, Director (Non Executive Director}
Ms. Aradhika Chopra (Nominee Director)

Mr. Sajid Husain Siddiqui (Non Executive Director}
and thelr relatives

Related parties with whom transactions .
Directors - Relatives

have taken place:

Short Term Benefits Remuneration ) )

Current Year - 14.40 -

(Previous Year) : ' - {12.60)

Sitting Fee
Current Year 1.40 -
(Previous Year} : : (1.40) . -

Unsecured Loan

Balance at the beginning and at the end of the year:

Current Year . 639.73 -
(Previous Year) (639.73} -

The company did not enter any transaction with companies struck off under section 24B of the Companies Act, 2013 or section 560
of Companies Act, 1956. There are no outstanding balances {payable to / receivable fram}) with struck off companies.

There are no charges or satisfaction yet to be registered with ROC beyond the statutory period as no loan/guarantee have been
taken by the company.

_ The company is not declared willful defaulter by any bank or financial institution or any other lender.

The company did not held any Benami Properties and no proceedings has been initiated or pending against the company for holding
any benami property under the Benami Transactions (Prohibiton) Act, 1988 {45 of 1988) and rules made thereunder.

No funds have been advanced or loaned or invested {either from borrowed funds or share premium or any other sources or kind of
funds} by the Company to or in any other person(s} or entitylies), including foreign entities {“Iintermediaries”) with the
understanding, whether recorded in writing or otherwise, that the Intermediary shall lend or invest in party identified by or on
behalf of the Company (Ultimate Beneficiaries). The Company has not received any fund from any party(s) (Funding Party} with the
understanding that the Company shall whether, directly or indirectly lend or invest in other persons or entities identified by or on
behalf of the Company (“Ultimate Beneficiaries”) or provide any guarantee, security or the like on behalf of the Ultimgte
Beneficiaries.
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Particuars

Trade Recelvables Ageing As on 31.03.2022

' _Quistanding Fmr'r":m!ébllowing Periods From Due Date Of Payments

Less Than

6 M - ar
6 Months | onths- 1 Yea

1-2 Years

2-3 Years

« More Than

3 Years

Total

Undisputed Trade Receivables .

Considered Good

56.87

Considered Doubtful

Disputed Trade Receivables

Considered Good

Considered Doubtiul

Total

56.87 ' -

56.87

nv

~{Ttatle Receivables Ag. elng As on 31.03.2021

A

yal S
3:'!‘:; Particuars
j!’—'ﬁf

QOutstanding From Following Periods From Due Date Of Payments

Less Than

6 -1
6 Months Months-I Year

1-2 Years

2-3 Years

More Than

Total |

Ed )
‘E'fzxé‘.

3 Years

Z|Uhdisputed Trade Receivables

Considered Good

30.64 _ -

30.64

Considered Douhtful

|Disputed Trade Receivahlas

{Considered Good

Considered Doubtful

Total

30.64 -

30.64

Trade Payables As on 31.03.2022

"Particuars

Outstanding From Following Periods From Due Date Of Payments

Less Than
1 Year

1-2 Years

2-3 Years

More Than
3 Years

Total

MSME

{0thers

27.35 |

3.01

0.13

1.67

32.16

Disputed Dues-MSME .

Disputed Dues-Othars

Total

27.35

3.01

0.13

1.67

BEVRT)

Trade Payables As on 31.03.2021

Particuars

Qutstanding From Fdﬁbwi

ng Periods From Due Date Cf Payments

Less Than
I Year

1-2 Years

2-3 Years

More Than
3 Years

Total

MSME

Qthers

8.58

8.58

Disputed DUes-MSME

Disputed Dues-Others

Total

8.58

8.58

o

e

W

e



31  |Accounting Ratios _ _
SI. No, Ratios Current ARépor"ting Previous Reporting % Variance* "Reason for
) Period Period Variance above
o o ‘ _ 25%
i _ [CutrentRatio 0.38 0.35 9.;}2% -
2 |Debt Equity Ratio -4.92 -4.74 - 3.75% -
" [Profit has been
3 Debt Service Coverage Ratio ) ] reduceddue to
267 4.49 -40.51% increase in epxenges..
| j ’ Dus to reduction in
4 |Return on Equity (%) 4.72% -13.02% -63.73% Profit.
5 Inventory Turnover Ratio " NA NA ) No i_n\.fentory is held -
6 Trade Recejvable Turnover Ratio ) ~ 15.38 14.27 _ 7.79% _ -
- . ’ No trade payables
7 Trade Payable Turnover Ratio NA NA are there
8  |NetCapital Turnover Ratio . ' -1.03 -0.99 _4.50% -
Profit has been
9 Net Profit Ratio (%) . |reduced due to
1.68% 4.94% -66.05% increase in epxenses.
. Praofit has been
10 |Retum on Capital Employed (%) reduced due to
4.24% 6.35% -33.25% nerease in epxenses,
: . No investments are '
11 [Return on Investment (%) NA NA |being heid N
»*
FORMULAE FOR COMPYTATION OF RATIOS: ) _
S. No, - Ratlos Numerator Denominator
1 Current Ratio Current Asseis Current Liabilties
2 Debt Equity Ratio Total Debt Shareholder's Equity
3 Debt Service Coverage Ratio Earnings Available for Debt Service
' Debt Service {(EBITDA} {Intt+Principal)
4 Return on Equity Net Profits after taxes Average
— Preference Dividend | Shareholder’s Equity
- (if any)
S [nventory Turnover Ratio . COGS OR SALES Average Inventory
6 Trade Receivables Turnover Ratio Net Credit Sales Average trade
] ] recelvables
7 Trade Payables Turnover Ratio Net Credit Purchases Average Trade
: Payables
8 Net Capital Turnover Ratio - Net Sales Average Working_
, Capital (CA-CL)
9 Net Profit Ratio_ Net Profit NetSales
10 Return on Capital Employed Earmings beforg Capital Employed
* Interest and Tax | (where CE= Tangible |
Net Worth + Total |
Debt + Deferred Tax
Liability
11 Retuirn on Investment {MV(T1) - MV(TO)— { {MV(TO) + Sum [wit |
Sum [c(t)] e(3))]
32 Balance of personal account of Debtors, Credjtdrs, Unsecured Loans, Loans and advances . Security Deposits and other had not
i been confirmed and are subject to confirmation by the parties. :
33 Gratuity and leave encashment payable to employees are accounted for on payment basis.
34 Provision for interest on unsecured loans has not been provided in the books.
The Company has not received the required informatien from Suppliers regarding their status under the Micro, Small and Medium
35

Enterprises Development Act, 2006, Hence disclosures, if any,
paid/ payable as required under the said Act hd

iEnotbeeiimade.
S 4_;‘?9\

n&-:“?‘a“‘k F

relating to amounts unpaid as-at the year end together with interest
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* Previous year's figures have been regrouped/reclassified - and restated wherever necessary to correspond with the current year's
classification/disclosure. .

37 The company has complied with number of layers of companies.

36

The company has not entered in any Scheme of Arrangemernits and no Scheme of Arrangements has been approved by the

38 Competent Authority in terms of section 230 to 237 of the Companies Act 2013.

39  The Company has not traded or invested in Crypto currengy or virtual currency during the financial year.

40 Sec.135 of the Companies Act 2013 with respect to CSR applicability, does not apply to the company.
No funds have been received by the Company from any perscn(s} or entity{ies), including foreign entities {“Funding Parties”), with
the understanding, whether recorded in writing or otherwise, that the Company shall, directly or indirectly, lend or invest in other

4 persons or entities identified In any manner whatsoever by or on behalf of the Funding Party ("Ultlmate Beneficiaries”} or provide
any guarantee, security or the like on behalf of the Ultimate Beneficiaries.






